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I hope you're enjoying the warmth (not too much ) and longer, luxurious

days of summer. Our summer has been a little di!erent as we welcomed a

whopping 10 new teammates in the first half of the year, bringing us to 42

people across 21 states and five time zones. Naturally, we've had a

heavier internal emphasis on integrating new folks and revamping

processes to reflect the expanded team. Yet, we still built incredible

momentum for community impact across the country last quarter!

Care Access Real Estate® (CARE) closed on its

16th property and already boasts nine child

care provider tenants—four of whom are now

fully licensed for large family child care

operations. That equates to 48 seats of new

licensed child care capacity through CARE.

We are thrilled to announce equity investments

from the Annie E. Casey Foundation ($3M) and

the W.K. Kellogg Foundation ($1.5M), two

leaders in supporting early childhood, just in

time to celebrate the one-year anniversary of

acquiring our first property.

Laura Kohn, VP of Care and Education, was in

Washington, DC for the inaugural National

Childcare Innovation Summit. CARE got a

special shoutout from Lisa Hamilton,

President and CEO of the Annie E. Casey

Foundation!

In June, we joined with friends across the

Initiative for Inclusive Entrepreneurship—a

collaborative approach to support the $10B

State Small Business Credit Initiative (SSBCI)—at

The White House and the U.S. Department of

the Treasury, following our earlier visit in

February. Stephen Nunes, VP of Capital

Initiatives, and our partners from Change Labs

and A!liated Tribes of Northwest Indians

Economic Development Corporation (ATNI-

EDC) discussed funding for Native entrepreneurs

and Tribal enterprises with public sector o"cials

and funders.

On that track, Senior Director of Indigenous

Futures Ted Piccolo and I spent time on the

Santa Ana Pueblo in New Mexico speaking at the

Oweesta Corporation’s 9th Annual Native

CDFI Capital Access Convening and the 2024

SSBCI Tribal Government Summit.

LEARN MORE ABOUT THE INDIGENOUS FUTURES FUND

While in New Mexico, Senior Director of

Business Development and Partnerships

Marquise Jackson and I connected with area

business owners, partners, and our new

colleague Bernina Gray who met us through the

first wave of the Rematriating Economies

Apprenticeship. Bernina will be our eyes and

ears on the ground as we expand inclusive

lending across the state through Advance New

Mexico.

To learn more about this emerging loan

program, sign up for one of our forthcoming

information sessions on Tuesday, July 30, or

Thursday, August 15 (both at 3 p.m. Mountain).

SIGN UP FOR ADVANCE NEW MEXICO INFO SESSION ON
TUESDAY, 7/30

SIGN UP FOR ADVANCE NEW MEXICO INFO SESSION ON
THURSDAY, 8/15

In a similar vein, we’ve grown our lending with

Advance California from our roots in San Diego

to now support small businesses and nonprofits

statewide. In just a few months, we’ve lent

nearly $4M—and through our partnership with

Community Reinvestment Fund, USA, we can

make larger loans available.

The ʻĀina Aloha Economy Fund, in partnership

with Hawaiʻi Investment Ready (HIR),

approved its first investment and also got

spotlighted in a cool new publication about

bioregional financing facilities. We co-hosted

an info session for their alumni in June and look

forward to flowing more capital to support a just

and abundant island economy.

We’re excited to be using finance as a tool for change across these vehicles

—and it’s an honor to continue building the field of impact investing as

we’re playing on it. Our team has had the privilege of presenting at roughly

20 convenings this year on topics as varied as public-private investment,

access to capital for small businesses, investing in Indigenous economic

development, innovative legal structures to activate philanthropic capital,

financing community climate infrastructure, and the future of the care

economy. This is what co-creating an inclusive economy looks like!

However, in the spirit of summer, I am grateful for a break from public

speaking in August. (That’s not an invitation to get me to another

conference, by the way. Ten straight months with work travel is a lot, y’all.)

If you haven’t taken a break for a summer picnic or other time outside yet,

I encourage you to do so—we need everyone at their best to build the

future together.

Be well and take care of one another,

Lauren Grattan

Co-founder & Chief Community O"cer

Welcome New Portfolio Companies

Franchise owners of

Inglewood & Long Beach

locations

We’re Hiring

Join our growing team or help us spread the word:

Director of Fund Management & Client Services — Are you an

analytical wizard excited by the opportunity to manage impact

investing fund vehicles? Do you understand private investments and

structured finance, and are familiar with the basics of private funds?

Think you can balance complicated analysis with presenting summary

recommendations across a fund’s lifecycle? The person in this role

will work primarily with our VP of fund services and senior director of

structured finance to manage and onboard funds, as well as help

manage client/partner relationships.

 I KNOW A GREAT FIT FOR MISSION DRIVEN FINANCE

Portfolio & Partner Updates

Elevance Health Foundation Announces $10 Million to Launch New

Impact Investing Initiative

[Business Wire]

New Multisector E"ort Looks to Unblock the Funding Spigot for

Indigenous Communities in the U.S.

[Inside Philanthropy]

Exploring alternative funding models for small businesses

[GoDaddy Venture Forward]

Ceniarth 2023 Annual Report

[Ceniarth]

Former Street Vendor Becomes New Franchise Owner Through

Innovative Funding Partnership

[The Association of Financial Development Corporations]

Free Weekly Meals In Jeopardy For Thousands Of People Over 60 In LA

[LAist]

Worker-owned ‘conglomerate’ Obran Cooperative gets a boost from

Acumen America investment

[ImpactAlpha]

Austin Community Foundation Launches $15M Loan Fund to Fuel

A"ordable Housing Projects

[Hoodline]

Michael Smolens: San Diego developer seeks to fill gap in middle-

income housing

[The San Diego Union-Tribune]

Opinion: To thrive, San Diego needs to preserve, create community-

based cultural infrastructure

[The San Diego Union-Tribune]

RevHubOC Hosts Inaugural Women in Impact Investing Panel Focused

on Expanding Female Representation in Investment Sectors

[Morningstar]

Jewish Community Foundation New CEO

[Ranch & Coast Magazine]

Smartville wins DOE OCED $10M grant for long-duration energy

storage

[PRNewswire]

ElectricFish Opens First Intelligent Grid EV Infrastructure

Manufacturing Facility in California

[Business Wire]

San Diego Unified, San Diego Foundation Award $8M to Support

Fourth Summer of Extended Learning for Local Students Through

Level Up SD

[San Diego Foundation]

Open Heart Leaders | San Diego nonprofit provides mental health,

education services

[CBS 8]

San Diego Moms: KidWonder Owner Hopes to Build Confidence,

Friendships

[Times of San Diego]

From Barleycorn to Beer: The Maltster’s Magic Trick

[Craft Beer & Brewing]

Did someone smart forward this to you?

Get your own copy and be that someone smart for someone else.

SIGN ME UP

Do you know any business owners, entrepreneurs, investors, financial planners,

Registered Investment Advisors, nonprofit and philanthropy leaders, and anyone else

interested in impact-based lending and investments?

Please share this email with them or connect them with us.

Engage with us on social media
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